


Fey Asset Management LTD. Volume 8, Issue 7 July 2008 Free Newsletter www.CurtFey.com 

Curt F. Fey, PhD, CFA, CFP, Registered Investment Advisor, Member of NAPFA. CurtFey@CurtFey.com. (585) 244-0152 

2. Money Market 
TDAM Money Market Portfolio Pre, NPLXX 

1MoRt 12MoRt RskGrd Rt/Risk 
0.2% 4% 10 37% 

3. Agency Bonds 
Fidelity Ginnie Mae, FGMNX 

1MoRt 12MoRt RskGrd Rt/Risk 
0.3% 8% 24 33% 

4. Energy Income 
Claymore/SWM Canadian Energy Income, ENY 

1MoRt 12MoRt RskGrd Rt/Risk 
1.7% NA 157 NA 

5. Inflation Protected Securities 
Western Asset/Claymore Inflation-Linked Sec & Inc, WIA 

1MoRt 12MoRt RskGrd Rt/Risk Premium Leverage 
2.6% 16% 38 42% -9% 28% 

6. Intermediate Government Bonds 
SPDR Lehman Intermediate Term Treasury, ITE 

1MoRt 12MoRt RskGrd Rt/Risk 
0.7% 10.1% 27 37% 

Vanguard Intermediate-Term Treasury, VFITX 
1MoRt 12MoRt RskGrd Rt/Risk 
0.8% 10.0% 31 32% 

iShares Lehman 3-7 Year Treasury Bond, IEI 
1MoRt 12MoRt RskGrd Rt/Risk 
0.5% 9.4% 30 31% 

Vanguard Intermediate-Term Bond ETF, BIV 
1MoRt 12MoRt RskGrd Rt/Risk 
0.0% 8.5% 37 23% 

SPDR Lehman Aggregate Bond, LAG 
1MoRt 12MoRt RskGrd Rt/Risk 
0.2% 7.5% 25 30% 

iShares Lehman Interm Govt/Credit Bond, GVI 
1MoRt 12MoRt RskGrd Rt/Risk 
-0.1% 5.5% 25 22% 

iShares Lehman MBS Bond, MBB 
1MoRt 12MoRt RskGrd Rt/Risk 
-0.1% 7.3% 28 26% 

7. Long Government Bonds 
iShares Lehman 7-10 Year Treasury, IEF 

1MoRt 12MoRt RskGrd Rt/Risk 
0.8% 11.3% 37 31% 

SPDR Lehman Long Term Treasury, TLO 
1MoRt 12MoRt RskGrd Rt/Risk 
1.2% 9.9% 48 21% 

iShares Lehman 10-20 Year Treasury, TLH 
1MoRt 12MoRt RskGrd Rt/Risk 
1.2% 9.9% 45 22% 

iShares Lehman 20+ Year Treasury Bond, TLT 
1MoRt 12MoRt RskGrd Rt/Risk 
2.7% 9.2% 59 16% 

Vanguard Long-Term Bond ETF, BLV 
1MoRt 12MoRt RskGrd Rt/Risk 
1.2% 7.6% 52 15% 

8. Market Neutral 
DWS Disciplined Market Neutral Instl, DDMIX 

1MoRt 12MoRt RskGrd Rt/Risk 
3.4% 2.0% NA NA 

9. Municipal Bonds 
Western Asset Municipal High Income Fund, MHF 

1MoRt 12MoRt RskGrd Rt/Risk Premium Leverage 
2.6% 15.8% 74 21% -8.9% 28% 

10. Short Term Bonds 
Vanguard Short-Term Bond ETF, BSV 

1MoRt 12MoRt RskGrd Rt/Risk 
0.2% 7.5% 18 42% 

iShares Lehman 1-3 Year Credit Bond, CSJ 
1MoRt 12MoRt RskGrd Rt/Risk 
0.0% 3.2% 15 22% 

11. Ultrashort 
SPDR Lehman 1-3 Month T-Bill, BIL 

1MoRt 12MoRt RskGrd Rt/Risk 
0.2% 3.1% 4 78% 

12. Utilities 
Utilities HOLDRs, UTH 

1MoRt 12MoRt RskGrd Rt/Risk 
0.1% 10.3% 82 13% 

13. Price Volatility 
The following graphs show the price variation for each 

of the securities over the past year. The securities are 
separated into different price groups, to better show the 
volatility. 
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Figure 1 Low Cost Securities 
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Figure 2 Moderately Priced Securities 
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Figure 3 Higher Priced Securities 
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Figure 4 Premium Priced Securities 
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